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6.2. Election of Officers. The officers of the "Association' shall be
elected annually by the Board of Directors at the organization meeting of
each new BRoard of Directors and shall hold office at the pleasure of the
Board of Directors.

6.3. Removal of Officers. Upon the affirmative vote of a majority of
all members of the Board of Directors any officer may be removed, either with
or without cause, and a successor may be elected at any regular meeting of
the Board of Directors or at any special meeting of the Board of Directors,
called for such purpose.

6.4. President. The President shall: be the chief executive officer
of the "Association"; preside at all meetings of the "Association" and of the
Board of Directors; have general and active managements of the business of
the "Association' subject to the control of the Board of Directors; see that
all orders and resolutions of the Board of Directors are carried into effect;
and appoint committees from among the Unit Owners from time to time as the
President may in his discretion decide is appropriate to assist in the
conduct of the affairs of the "Association",

6.5. Vice President. The Vice President shall take the place of the
President and peform the duties of the President whenever the President shall
be absent or unable to act. If neither the President nor the Vice President
is able to act, the Board of Directors shall apppoint some other member of

the Board of Directors to act in the place of the President, on an interim

basis. The Vice President shall also perform such other duties as shall from
time to time be imposed by the Board of Directors or by the President,

6.6. Secretary. The Secretary shall: keep the minutes of all meetings
of the "Association" and of the Board of Directors; have charge of such books
and papers as the Board of Directors may direct; give or cause to be given
all notices required to be given by the "Association"; maintain a register
setting forth the place to which all notices to Unit Owners and Mortgagees
hereunder shall be delivered; and, in general, perform all the duties
incident to the office of secretary.

®6.7. ‘Treasurer. The Treasurer shall (together with the Managing

Agent): be responsible for the "Association" funds and securities; keep full

and accurate financial records and books of account showing all receipts and
disbursements; prepare all required financial data; deposit all monies and
other valuable effects in the name of the Board of Directors, the
"Association", or the Managing Agent, in such depositories as may from time
to time be designated by the Board of Directors; and, in general, perform all
the duties incident to the office of treasurer.

6.8. Execution of Documents. All agreements, contracts, deeds, leases,
checks and other instruments of the "Association” for expenditures or
obligations in excess of Two Thousand Dollars, and all checks drawn upon
reserve accounts, shall be executed by any two persons designated by the
Board of Directors. All such instruments for expenditures or obligations of
Two Thousand Dollars or less, except from reserve accounts, may be executed
by any one person designated by the Board of Directors.

6.9. Compensation of Officers. No officer shall receive any
compensation from the "Association' for acting as such officer.

ARTICLE VII :
OPERATION OF THE PROPERTY

7.1. Determination of Common Expenses and Assessments Against Unit
Owners.

(A) Fiscal Year. The fiscal year of the "Association" shall be

(12)
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