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FIRST AMENDMENT TO DECLARATION OF
CONDOMINIUM FOR FIRST FLIGHT RETREAT CONDOMINIUMS

THIS FIRST AMENDMENT TO DECLARATION OF CONDOMINIUM FOR FIRST
FLIGHT RETREAT COND NIUMS 1s made this day of February , 2009, by First Flight
Retreat, L1.C, a North Carolina lifeiyed liability company (“Declarant”).

n RECITALS

A, Declarant has filed that g@laraﬂaﬂ of Condominium for First Fhght Retreat
Condominiums recorded in Deed Book ¥773, Page 449 in the Office of the Public Registry of Dare
County, North Carolina (the “Declaration’@ \(,
B. Declarant pursuant to the provisions ofSection 20.2 has reserved the right to amend the
Declaration and wishes to hereby amend the Déclagation to make provision that any amendments of
a material adverse nature to mortgagees must be 3greed upon by mortgagees that represent at least
fifty-one (51%) percent of the votes of Units withjn@e Condominium subject to the provisions and
conditions as hereinafter stated. \3

NOW, THEREFORE, Declarant hereby amends the Dc@ratimn as hereinafter provided:

4

1. The following sections are added to Article XVI Rights Reserved to First Mortgagees.

16.6 Consent of Mortgagee to Material Amendments. @(} amendment of any material
provision of this Declaration may be effective without the vote \ét least fifty-one (51%) percent of
the Eligible Mortgage Holders. “Elgible Mortgage Holders” mea first mortgagee or any insured
or guarantor of a First Mortgage which has notified the Associa in writing of its name and
address and status as a holder, insured or guarantor of a First Mc}ggage. “Material” provisions
include any provisions affecting the following; v

(2) Assessments (if such amendment will inctease the tkexi existing amount of
Assessments by more than 25%), Assessment liens, or the subotdination ofpriority of Assessment
liens.

(b) Voting rights. %

(©) Reserves for maintenance, repair and replacement of the Common E@a&nts.

(d) Responsibility for maintenance and repatrs. $®

(€) Rights to use the Common Elements. O(K

(f) Reallocation of interests in the Common Elements or rights to their use, except that

when Limited Common Elements are reallocated by agreement between Ownets, only those
Ownets and the Eligible Mortgage Holders having an interest in such Units must approve such
action.
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O () Definitions of boundaries of Units,

e,

O o (h) Insurance or fidelity bonds.
\((\.(1) Imposition of any restrictions on an Ownet’s right to sell, lease or transfer his
Cmﬂ%im‘um Unit.

\5\ Restoration or repair of the Property after hazard damage or partial condemnation in
a manner gghtr than that specified in this Declaration.

(k) @Erminatimn of this Declaration after the occurrence of substantial destruction or
condemnation. O)

O

@ CUQ%‘SLDH of Units into Common Elements or conversion of Common Ilements

mmto Units. ®

(m) A deci?:: by the Association to establish self management 1f professional
management had been reg?lired by the Project Documents or by an Eligible Mortgage Holder.

(n) The benefits Gfgigible Mortgage Holders.
16.7 Notice of Objection. @nless an Eligible Mortgage Holder provides the Secretary of the
Association with written notice of(ifs objection, if any, to any proposed amendment within sixty (60)
days following the receipt of noticexdelivered by certified or registered mnail, return receipt requested,
of such proposed amendment or ACtON the Eligible Mortgage Holder shall be deemed conclusively
to have approved the proposed amend‘é(c{lt Or action.

vi‘

2. Ratification. Except as amended herein@l rovisions of the Declaration remain mn full force and
effect in accordance with the Declaration of Condominium for First Flight Retreat Condominiums.

IN WITNESS WHEREOF the Decladant has executed this First Amendment to
Declaration the day and year below acknowledged.(}

<

DECLARANT:

FIRST FLIG?’E‘Q RETREAT, LLC,
a North Carolma limited hability company

By: CAROLINA RESORT GROUP \

(its Manager) £ 5\
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o . / :

By: 5_,#-" /\
'trex’ E. Efﬁ:‘irikant, Manager
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By: e
Randy M. Saun'd s,, Manage

STATE OF /%me COUNTY OF ﬁ@ﬁ%@&ddf

I, the undersigned, a Notary Public of the County and State aforesaid, cer@ that Jeffrey E.
Fabrikant personally came before me this day and acknowledged that he is the Mafyger ot Carolina
Resort Group LLC, a North Carolina limited liability company (the “Second Compgany™), Manager
of First Flight Retreat, LLC, a North Carolina limited liability company, (the “Cﬂmp@ ”) and that
by authority duly given and (a) as the act of the Company and (b) as the act of Second pany, the
foregoing instrument was signed in the name of the Company and in the name Gfﬂ%SECDﬂd
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Company by the Company’s Manager. B ({g
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H\. _ SIS
Witness my hand and official stamp or seal, this _Z‘4 ~__day of Febtuaty, 2009.:" =

My commission expires:

1/@/2013

o [SEALI ..

N

Notary Public
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“XSTATE OF NORTH CAROLINA
QOUNTY OF DARE

Ld

Saundegs personally came before me this day and acknowledged that he is the Manager of Carolina
ResortGroup LLC, 2 Notth Carolina limited liability company (the “Second Company™), Manager
of First light Retreat, LL.C, a North Carolina limited liability company, (the “Company™) and that
by authoﬂgpéluly given and (a) as the act of the Company and (b) as the act of Second Company, the
foregoing imstrument was signed in the name of the Company and in the name of the Second
Company by @ Company’s Manager.
| O 4A March

Witness my han%d otficial stamp ot seal, this ol day of Febraary, 2009.

1, %{:z‘dersigned, a Notary Public of the County and State aforesaid, certify that Randy M.

My commission exp

mison X% [SEAL]
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